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Message from Principal's desk

The Union Budget 2024 is not just a set of numbers—it is a roadmap for India’s
future, one that focuses on fostering inclusive growth and ensuring economic
sustainability. At BCM Arya, we believe in nurturing citizens who are not only well-
informed but also deeply connected to the pulse of our nation’s journey.
Understanding the national budget is an essential step toward realizing our shared
vision of a prosperous future.

This newsletter is a testament to the dedication, passion, and effort of our students,
who have taken it upon themselves to analyze the key elements of the budget. As
Mahatma Gandhi wisely said, "The future depends on what we do in the present." By
engaging with today’s policies, you are shaping the India of tomorrow. Each
decision, every insight you gather, holds the potential to transform the future.

I encourage you all to reflect on how these policies will not just influence your own
paths but will also pave the way for the nation we are collectively building. The
choices you make today, the knowledge you acquire, and the skills you develop will
lay the cornerstone for a brighter, more inclusive tomorrow. As you read through the
thoughtful insights shared here, may you find the inspiration to contribute
meaningfully—whether in business, education, or public service.

Together, let’s dream of a future where every BCM Aryan stands as a beacon of
progress, playing a pivotal role in India’s journey toward greatness.

Heartfelt congratulations to the editorial team and all contributors for their
exceptional work.

Dr. Anuja Kaushal
Principal



Sectors Key Allocation Expected Impact

Infrastructure

₹11.11 lakh crore for capital
projects.
 ₹10 lakh crore for urban housing. 
 ₹2.7 lakh crore for rural
infrastructure

Build Infrastructure: Drive
economic growth.
Improve Housing: Upgrade
urban living.
Strengthen Connectivity:
Reduce rural poverty.

Health

Continued investment in rural
healthcare. 
Focus on maternal and child
health.

Boost Rural Health: Improve
access.
Reduce Mortality: Lower
maternal and child death
rates.

Education

Skilling 20 lakh youth over 5
years. 
Upgrading 1,000 ITIs. 
Loans up to ₹10 lakh for higher
education.

Align Skills with Industry:
Boost employability.
Support Underserved
Populations: Expand
education access.

Agriculture
₹11,500 crore for irrigation and
flood mitigation.
Enhanced support for climate-
resilient farming.

Enhance Water Management:
Boost agriculture.
Aid Farmers: Adapt to
climate change.

Budget Highlights

Key Sectors, Allocations and their Impact

Income Tax Slabs

OLD
REGIME

NEW
REGIME



 Emphasis on urban water resource management
 ₹2,65,808 crore allocated for these projects

New Programmes

1. Pradhan Mantri Gram Sadak Yojana (PMGSY)

2.Pradhan Mantri Mudra Yojana (PMMY)  

3. Pradhan Mantri Awas Yojana - Urban (PMAY-U) 

Policies of Government Budget 

Expansion of Mudra Loans and Credit Guarantee
Scheme for MSMEs and establishment of industrial
parks
Development of 26 lakh rental housing units for
workers

Allocation of ₹11.1 lakh crore for infrastructure
Focus on Kosi-Mechi water link development and
emphasis on rural connectivity

4.Kisan Credit Card (KCC) Scheme 

Agricultural policies focus on sustainable practices for
long-term growth
 ₹1,50,000 crore were allocated to support these
initiatives

5. Swadesh Darshan Scheme

Development projects for religious and heritage sites
aim to boost tourism
Focus on locations like Nalanda, Odisha, and other
cultural corridors
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Critical Appraisal of Union Budget 2024



Minister Portfolio

Narendra Modi
Prime Minister, Personnel, Public
Grievances, Pensions, Atomic Energy,
Department of Space 

Rajnath Singh Minister of Defence

Amit Shah
Minister of Home Affairs and
Cooperation

Nirmala Sitharaman Minister of Finance, Corporate Affairs

Nitin Gadkari
Minister of Road Transport and
Highways

Subrahmanyam Jaishankar Minister of External Affairs

Piyush Goyal Minister of Commerce and Industry

Hardeep Singh Puri Minister of Petroleum and Natural Gas

Dharmendra Pradhan Minister of Education

Ashwini Vaishnaw
Minister of Railways, Communications,
Electronics & IT

Bhupender Yadav
Minister of Environment, Forest and
Climate Change

Gajendra Singh Shekhawat Minister of Culture, Tourism

Ministers of India



Q1: What is an Economic Survey?
An Economic Survey is an annual report by
the Government of India that reviews the
country’s economic performance and outlines
prospects.

Q2: What is the Union Budget? 
The Union Budget shapes economic policy
through taxation and public spending,
influencing inflation, investment, and growth
across various sectors.

Q3: Who presented the Union Budget
2024?  
Finance Minister Nirmala Sitharaman
presented the Union Budget 2024 on July 23,
2024.

Q4: What is ‘Budget at a glance’? 
‘Budget at a Glance’ provides an overview of
budget objectives, fund allocations, fiscal
deficit projections, and annual growth targets.

Frequently Asked Questions

Q5: What are Direct and Indirect Taxes
in the Budget?
Direct taxes are levied on individuals and
corporations, like income and corporate tax.
Indirect taxes apply to goods and services, such
as GST and excise duty.



1.TGTREA 
I am what every finance minister aims to achieve without increasing the
debt burden. What am I?
 2.XTA 
I am what everyone fears will increase after the budget, especially on
luxury items. What am I? 
3.UTRPIENXEDE 
I am a crucial part of the budget that determines how much money will
be spent in various sectors. What am I?
 4.SUSPLUR 
I am what occurs when revenue exceeds expenses, and I’m a rare but
desired outcome in any budget. What am I?
 5. DEBTUG
 I am a financial outline presented by the government, showing
how they plan to manage resources for the coming year. What
am I?
 6 .ICFEDIT 
I am what happens when the government spends more than it earns,
often leading to borrowing. What am I?
 

TARGET 1.
TAX2.
EXPENDITURE3.

The Mystery Realm

Welcome to the Riddle Corner! Are you ready to test your
budget smarts? Dive into these brainteasers, designed to
challenge your thinking and add a fun twist to budget! Just
think and crack them. Let's find out!

4. SURPLUS
5. BUDGET
6.DEFICIT

ANSWERS



How students can prepare for a TED Talk:

Qualities a student must possess for a TED Talk:

1.Pick a Strong Topic: Choose something you're passionate
about that offers a unique perspective or message.
  2.Research and Structure: Gather facts and organize your
talk with a clear introduction, body, and conclusion.
3.Use Storytelling: Share personal stories or relatable
examples to connect emotionally with your audience.
4.Practice Speaking: Rehearse to improve your
speaking skills, body language, and timing.
5. Use Visual Aids Carefully: If using slides, keep them
simple and relevant to support your message.

- Confidence and clarity in speaking.  
- Strong research and storytelling skills.  
- The ability to engage the audience.  
- Authenticity and passion for the topic.

Meaning:
A TED Talk topic is a focused idea or theme that
you present in a short, impactful speech. It should
be thought-provoking, informative, and igniting
curiosity.

TED TALK

Example of Ted talk on mental health is ‘The
Power of Vulnerability’ by Brené Brown, where
she explores how embracing vulnerability can
lead to better mental health and stronger
connections.



Mental Well-being

Connotation of mental well-being 
“The only journey is the journey
within.”
Mental well-being refers to a state of
feeling good mentally and emotionally,
handling stress effectively, maintaining
positive relationships, and having a
sense of purpose.

Measures to improve mental health in student’s life

Mindfulness and Stress
Management
Technique

Staying Connected Regular Exercise and
Healthy Lifestyle

Seeking help when
overwhelmed

Effective Time
Management

Consistent Bedtime
Routines
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